< RIO SILVER s

TSXV:RYO |OTCIDRYOOF Investor Presentation | Q2 2026




Disclaimer S RI0 SHVER

Certain information presented, including discussions of future and operations, contains fdoslidg statements involving satantial known and
unknown risks and uncertainties.

These forwardooking statements are subject to risk and uncertainty, many of which are beyond control of company management.

These maynclude, butare not limited to the influence of general economic conditions, industry conditions, fluctuations ofamtity prices and
foreign exchange rate conditions, prices, rates, environmental risk, industry competition, availability of qualifie ddstedin@agement, stock market
volatility, timely andcost effectiveaccess to sufficient working capital or financing faoternal and external sources. Aaturesults, performance, or
achievements may differ materially from those expressed or implied by tloegard lookingstatements.
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independent Qualified person for the purpose of National Instrumen1@38, Standards of Disclosure for Mineral Projects.
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Why Rio Silver

< RIO SILVER

Pureplay Silver Leverage

in a market facing structural supply deficits and
accelerating industrial demand

Two Highpotential Assets

in Central Peru: flagshidaria Norte and growth
projectSanta Rita

Nearterm Execution Plan

at Maria Norte: start with portal access and
preparation and commence with underground
development for simultaneous exploration /
exploitation

Capitallight Processing Strategy:

mined material transported to nearby third
party processing facilities.

Capitalefficient, Staged
Development Strategy

focused on fast deisking and early technical
validation

Clear Technical Roadmap

with defined Phase | + Il programs and modest
budget requirements

Nearterm catalysts

as underground development progresses
mineralized material will be processed providing
cash flow and reaime bulk sampling results
used in resource calculation

Clear Technical Roadmap

with defined Phase | + Il programs and modest
budget requirements anticipated due to
anticipated cash flow creation

Holds a significant share position

in Magma Silver Corp, a 2% NSR orNimobamba
Ag/Au Project (Peru) and a 3% NSR from Palta
Dorada Au/Ag/Cu project with advanced royalty
stream payments from both

Rio Silver offers early exposure to a khggade silver system at the point where real value creation begins:
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technical derisking and physical execution.



The Opportunity: Silver
+ Scarcity

Silver Is Entering a Structural Deficit

A Industrial demand from solar, electrification, Al Scarcity of New HigiGradeProjects
infrastructure, and electronics continues to grow. 20% o

silver produced is consumed in solar panels A Few new silvedominant discoveries in

proven jurisdictions
A Over 70% of global silver is produced ds-a

product. supply cannot easily respond to price A Highgrade, infrastructuraeady assets

are increasingly rare
A Inventories continue to decline, increasing sensitivity to
new discoveries

Rio Silver offers early exposure to a new kgghde silver

system at the right point in the cycle
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S RIO SILVER

Why Peru

hyS 2F (0KS 22NI RQa azaid LYLRZNIL
A Among thetop global silverproducing countries
A Holds thelargest known silver reserveglobally

A Deep mining culture, experienced workforce, and
established infrastructure

A Long history of underground polymetallic mining
A Proven ability to support lonfife silver operations
AalNAI b2NIGS Aa Ay GKS KSI

wi2 {Af OSNXQa | aasSi I NB ¢ Kxauzmkg/xwv*ya1
with demonstrated production and infra structure L
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Company Snapshot

Rio Silver at a Glance
Listed on theTSX Venture Exchange (RYO) OTC (RYOOF)

Focused on acquiring and advancimgh-grade silverdominant
assets

Flagship projectMaria Norte (Peru)
o flagship NI 4301 completed

Secondary AsseBanta Rita (Peru)

Precious Metal Value Asseltlagma Silver Corp large share
position along Magma Silver Corp

Strategy:Build a districiscale silver platform through disciplined
exploration, staged development, and capital efficiency
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Investment Overview QRI0 SIVER

Estimated Share Ownership

SHARES ESTIMATED FREE = Directors and
OUTSTANDING TRADING FLOAT Management
"“58,899,201 ~50,3O71772 Retail46% Directors Peruvian Metals

& Mgmt 25%

= Close Associates

WARRANTS
OUTSTANDING

~23,586,712

Peruvian

Close
Metals

Associates
20%

m Retall

LARGEST SHAREHOLDER#®e¢tors / Management
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Management and Board S RIO SILVER

Chris Verrico PRESIDENT, CEO AND DIRECTOR

Chrishasover25yearsof experiencen all aspectof managingpubliclytradedjunior mineralexplorationanddevelopmentcompaniesThe20yearsprior to thisincluded
extensiveexperiencen contractmining,rural remote industrialwork, andhighwayconstructionmanage mentHe waspreviouslythe CEGf AguilaAmericanGoldLtd, the
CEQof LateegraGold Corp prior to its saleto ExcellonResourcesnc., andthe CECand later CoChairmarof WestHawkDevelopmentCorp He servedasa Directorfor
RaytecDevelopmentCorp until mid-2009 whenit eventuallybecameAfricaOil Corp Between2000and 2002 ChrisperformedIRdutiesfor CandenteResourceCorp,
operatingin Peru,andforgedseveralstrategicrelationshipswithin the industrythere.

Christopher Hopton CHIEF FINANCIAL OFFICER AND DIRECTOR

Christophemholdsa Bachelorof Busines®\dministrationfrom SimonFraserUniversity British Columbiaandis a CertifiedProfessionaAccountant He hasover 23 yearsof
expertisein financialmanage mentand operations,with experiencein financial planning,accountingpolicy, and businessprocessimprovement He hasworked as a
businessnvestmentandfinanceconsultantand servedasthe CFQof CentralResource€orp Hewasalsothe Controllerat CanadiarAirlines,where he wasresponsible
for anannualoperatingbudgetof $200million. Chriswasinvolvedin the restructuringof 360 Networks,whichledto a buyout by BellCanada

Steve Brunelle EXECUTIVE CHAIRMAN, DIRECTOR

Steveis a graduategeologistof Queen'sUniversitywith over 30 yearsof experiencein explorationand managementof both Canadiarand international exploration
projects He wasan officer and director of CornerBaySilverinc. and playedan integralrole in the discoveryand assessmenof the AlamoDoradosilvergold projectin
SonoraMexica CornerBaySilver(TSX)mergedwith PanAmericanSilverCorp in 2003 Stevewasalsoa founder, officer, anddirector of StingrayCopperlnc., whichwas
acquiredby MercatorMineralsLtd. in a planof arrangemenin Decembe200Q Heis currently a director of severalTSXMistedresourcecompanies

Richard Mazur DIRECTOR

Richardholdsan MBAfrom the Richardlvey Schoolof BusinessHe is the co-founderand past ManagingDirectorof RLGnternationallnc., a performanceimprove mentconsultingfirm
with a presencen over30countries Sincel 984 Mr. Mazurhasbuilt the companyto over 300employeesand$100millionin revenue
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Technical TeamConsultants

Jeff ReedeP.Geo

CONSULTING GEOLOGIST

holds a B.Sc (Hon) in Geologyfrom the
University of Alberta, 1988 and is a
Professionalseologist He hasover 30 years
of experiencein conductingexploration for
precious and base metals throughout the
Americas, with a strong track record of
discovery He was responsible for the
identification and sale of the AguilaCuMo
and PinayaCuAu projectsin Peru
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Eric H. Hinton, P.Eng., FCIM

CONSULTING ENGINEER

holds degrees from Haileybury School of
Mines, v dzS SWynfersity, and Laurentian
University He is a registered professional
engineerin Ontarioand Manitoba, a Fellow
of the Canadian Institute of Mining,
Metallurgy and Petroleum,and a Qualified
Person in underground mining from the
Mining and Metallurgical Society of
America His expertise focuses on
operations rangingfrom 50 to 500 tonnes
per day,amongother areas

< RIO SILVER

Jim McCreaP.Geo

ADVISOR

holds a B.Sc (Hon) in Geologyfrom the
Universityof Alberta,1988 Heis a specialist
in geologic modeling and resource
estimation Hiswork hasunderpinnedmany
major transactions,including AgniceEagle
Mines, Pefoles Sumitomo, and numerous
others.



Asset Portfolio

Central Peru Silver Platform

Lot

FLAGSHIP ASSET

Maria Norte

High-grade polymetallic silver system in thielachocolpdistrict

Nearterm surface development and tethilling potential

S RIO SILVER

pd

GROWTH ASSET

Santa Rita

570-hectare silvedead! A y

0 SELJ yRa wA2Qa
Newly acquired silvelead! A y O &@&aiGSY SELI yRa wA2Qa

<
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Three assets. One district. Multiple shots at discovery and scale.
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Magma Silver Corp ...

Significant share position

2% Net smelter return royalty, and advance royalty stream with $US 2million in
milestone payments
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Maria Norte and Santa Rita Locations
South Central Peru

Why This District Matters

[

Frov Huph

A Companies in the Region

Yauricocha Mine
Zn-Ag-Pb-Cu- Au 3600 tpd

s
.

Corihumai Au Mine

Endeavor Silver - Kolpa Mine

HuachocolpaDistrict: A Proven Polymetallic Camp

Silver X Mining - Recuperda Mine |

7 z 7 7

AhyS 2F t SNHz2Q& Y2aild AYLRNIFIYyd KAal?

A Multiple pastproducing and active underground mines

Silver Mountain - Religias Mine

Silver Mountain - Diorita Mine

A Established road access, power, and skikddur s Kuya Silver - Bethania Mine
c c . . « ,,/‘"J Private Co. - Yauricocha Mine
A Strong geological continuity across the district o S “

Bethania Pb-Zn-Ag Mine |
14.4 million ounces AgEq

New discoveries in mature districts often deliver the higkesality ounces

PicoMachay Au Project
700,000 ounces Au

Recuperada Pb Zn- Ag -Au
‘| Mine500 tpd - 39 million oz

&Sari Genaro Pb-Zn-Ag Mine 'T" AgEqat Tangana

* 5 T
Kolpa Mine Ag-Zn-Pb-Cu \
2000tpd - 5 million oz AgEq|
produced in 2024 -

Ny R e J’
‘“ ¢ 0 Prov H 125
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Processing & Commercialization Strategy S RIO SILVER

CapitatLight Processing + Offtake Pathway

A No standalone mill requiredMaria Norte is located within trucking distance of multiple operating processing facilities

A Company intends to utilizeontract (toll) millingwith nearby third-party processors

A Processing facilities11 km from the projectsupporting rapid logistics and low capex development

A Metallurgical testing underwayto confirm processing characteristics consistent with conventional flotation and support toll milling

A Strategy designed to enabdsrly surface / neassurface productionwithout building expensive infrastructure

A rare capitalight path to processing and potential early revenue in a junior silver company
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Maria Norte: Flagship Project Overview SRIO SILVER

Maria Norte AbAgPbZn Project | Central Peru

A Located~24 km southsouthwest of the provincial capital Huancaveliga
the prolificHuachocolpdistrict.

A Four mineral concessions held 100% through a wholly owned Peruvian 1 2 métfﬁﬂ “%

——————P

subsidiary
A Road access; nearest hitgnsion power line-7 km southeast 31 R : %

A Historic underground workings arnigh-grade mineralization exposed at :
surface

Development Strategy

A Initial focus orsurface and neasurface mineralizatiorwhile advancing Au g/t Ag g/t

portal access for staged underground development
A CapitaHight path to processingplan to haul mined material toearby 0.96 509.85 0.19 6.75 0.12

third-party processing facilitiesising acontract (toll) milling model
A Metallurgical testing underway to validate recoveries and support

processing strategy Surface grab samples have returned silver values

exceedingb00 g/t Ag, with elevated lead and zinc

TSXV:RYO |OTCQBRYOOF 13




- -i

BHPWORLD
EXPLORATIONINC.

Pico Machay A
" PANAMERICANSILVER

ENDEA\ OR SILVER PLANT > "f) * \
1440Tld|) Plant

f/

S .\1

3 /4\'
A1 O\

Yo /R i W5

COMPARIA MINERA
SANTAINES Y MOROCOCHA

.y

COMPANIADEMINAS  Julcani

BUENAVENTURA

| RECUPERADAPLANT
700 t/day Plant

| i : Tenlndora‘

SRIO SIL\/EII

I Maria Norte Claims
PRy Veins
© Metallic Deposit
©  NoMectallic Deposit

MARIA NORTE
LOCATION MAP

A Project
A Min
0 4 @

NORTE

hl!li' SICIT: W Vi /

Mines \larped from
Bucnaven! 2
and Pan American Silver Projects

14



Maria Norte: Higkgrade Mineralization Confirmed S RIO SILVER

High-Grade Silver Mineralization at Surface and Underground

A Historic underground workings confirmultiple
mineralized vein systems

A Channel sampling and historic sampling identifigh-
grade silver with lead and zinc credits

A 0.7 m chip sample:
6.263 g/t Au, 991 g/t Ag, 2.35% Pb, 0.36% Zn

A 0.5 m chip sample:
1.679 g/t Au, 869 g/t Ag, 17.31% Pb, 10.17% Zn

A Mineralization exposed at surface provides direct access
for early testing

A Waste dumps with sampled high grade silver and gold ore
indicate historic exploration when the Au Ag mineralization

was not economic Table 12.1: Verification Samples from Maria Norte
Type (m) @ | (@) (%) | (%)
9623 2.194 0.276 1.430 0.565  Waste dump
This is not conceptual geology. Real highde 9624 Grab 0.5 1.679 869  0.310 17.31 10.17 Outcrop
siiveris already exposed on the property 9625 Grab 0.4 0.868 68.8 0.300 0.563 0.819 Outcrop
9626 Grab 0.7 6.263 991  0.612 2350 0.357 Outcrop
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Maria Norte: Geological Model & System Scale SRIO SILVER

District-Scale Polymetallic Vein System

A

A
A

Lowsulphuration polymetallic vein model typical of
productive Peruvian districts with epithermal /
mesothermal overprint

Multiple known principal vein structures and
numerous vein splits mapped across the property

Mineralization remaingpen along strike and at depth

Structural complexity suggests potential &ditional
blind vein systems

Objective: Demonstrate continuity and scale across a « .

multi-vein district system

4800+

4775+

4750+

LEGEND :
¢

Sample [ [ 1 i
,HI-“-IIZ *Metallurgical Test Samples  J2 - .

4725

4700+

4675+

4650+

4625+

4600+

4575+

| ¥
— Section Line y

VEIN
Type

/ Primary, Inferred

7 = Primary, Observed

.
) PM-MN-03

/ Secundary, Observed

1= RERTLIARU PR Yoen &

100m 200m 300m 400m 500m 600m
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Maria Norte: Geology Supports Lasst Underground Mining

Favorable Geometry for Capitdlfficient
Development == 1

A Mineralization occurs iwell-defined, steeply
dipping vein structures

A Vein orientation suitable foconventional
underground mining methods

A Highgrade zones exposed at surface reduce earl
development risk
Silver X's West
A Underground access potential supports staged, §Tangana Extension
low-capex development

A Veining in this mineralogical district can be very
deep seated providing longserving resource
potential

Maria Norte RIO SILVER
Veins System
Sample 2018

Previous Sample

The shape and structure of the mineralization

supports simple, scalable underground mining

TSXV:RYO |OTCQBRYOOF

< RIO SILVER
LOOKJN G EAST - MINAS MARIA NORTE

S RIO SILVER

Veins system
previously sampled

17




Maria Norte: Staged Work Program SRIO SILVER

Phase | Phase Il

Surface DeRisking Initial Drill Program

A Geological mapping, channel sampling & assays > A ~1500metresof diamond drillingfrom underground drill
stations

A Road access & community programs

A Portal construction and initial 400&dit/ tunnel ARAkinisilindicostitisiGlatets
construction @US$600 peretre A Assays: Staffing, logistics, community work, NI 43101
compliant resource calculations, surface geophysics

Phase work is designed to advance flandzNJF | OS | O0S&aa I L2 NI LIND LIvhNebrocksging stidtegy 8 ad@ScBd irdzy” R S
parallel through metallurgical validation and tathilling logistics planning.
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Maria Norte: Neatterm Catalysts S RIO SILVER

NearTerm Catalysts

A Surface geophysics and mapping across 3 concessions

Al KIyySt alYLIAYy3 b |ARAY3I NBaz2dz2NOS OF f Odzf I GA2Y | YR LINBSLI N
A Underground development, bulk sampling then1500 m drill program building mineral resource calculations

A Community engagement / employment and benefits program cementingtemy relationships

A Advance tolimilling logistics and processing discussions supported by metallurgical results and engineering processing circuit
recovery strategy

Multiple re-rating catalysts within the nexic@2 months
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Santa Rita: Project Overview SRIO SILVER

-

Santa Rita SilveLeadZinc Project | Central Peru , Dominant Vein Set

-

A 570hectareproperty - < <
100% ownership with no royalties or option obligations D . ‘\\ Artisanal Workings
& ,,“h .- “l‘. < ! A‘ * ? -

A

A Located~55 km from Maria Norte Workings from
previous development

A

A

Only~14 km fromKuya{ A f S NXQ& LINE R dzO

Lowcost, clean acquisition in a proven producing silver

corridor
Trace of Tram-line from

Previous operations
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Santa Rita: Geological Potential SRIO SILVER

A
A

Large Polymetallic System with Distri@cale Indicators

Rockchip samples returning up ®,668g/t Ag5 percent zinc, | _
and48.5 percent lead* = e

SR-04

Carbonatereplacement (CRD) and veityle mineralization A 7 .

More than 20 mapped steeply dipping and horizomtento
style veins &structuresintersectingnantostypical of large
Peruvian polymetallic systems

9.342Zn %
016Cu %

Road access from two directions, local power and proximity
to regional processing facilities [ e

29420 %
0.08Cu%

SR-09
5.681 Ag OzTM

385PD %
516Zn%

SR.06

3179 Ag OzTM

"} 0.15AuGrTM
624 Pb %
46820 %

LEGEND
SAMPLES
Type of Structure
B Mante
‘g A Vein

Multiple veins + CRD system = strong indicators of disicale upside

. C .
TSXV:RYO |OTCQ BRYOOF These results are historical in nature with work conducted between 2016 and 2020 and have not yet been 21

independently verified by Rio Silver




Santa Rita: Neaerm Technical Catalysts SRIO SILVER

NearTerm Catalysts

2026 Work Program

A Metallurgical testing underway on representative samples
A Geological mapping and field evaluations planned

A Target generation acrog9+ vein structures

A Followup sampling and tunnelling / mineral exploitation and
underground drill planning

Second asset delivering parallel discovery upside
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